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The General Manager

Listing Centre

Bombay Stock Exchange Limited
P J Towers, Dalal Streat,
MUMBAI- 400 001

SUB: REGULATION 33 OF THE SEBI (LISTING OBLIGATION AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, please find enclosed herewith a copy of
Unaudited Financial Results for the quarter/nine months ended on 31 December.
2016 duly approved by the Board of Directors of the Company in their meeting held
on 13" February, 2017 commenced at 3 p.m. and concluded at ‘LlEIbhg with the
copy of the Limited Review Report of the Statutory Auditors’ of the Company.

Kindly acknowledge the receipt.
Thanking you

Yours faithfully

For BIHAR SPONGE IRON LTD
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PART I Statement of Unaudited Financial Results For the Quarter/ Nine Months ended 315t December, 2016
Rs in Lakhs
Sr. No. Particulars Quarter Ended Year to date Year Ended
31st Dec'l6 31st Dec'ls 30 th Sep'l6 | 31st Dec’i6 | 31stDec'lS | 31 Mar'ls
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income from Operatlons
[a) Net Sales/income from operations i - 1 3
(Met of exclse duty)
{b) Other cperating income 40 28 36 122 113 167
Total income from operations (net) 40 29 36 122 114 170
2 |Expenses
{a) |Cost of materials consumed - = = g -
{B}) [Purchase of stock - in-trade - - - -
(c} Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade . 12 - - 12 19
{d) [Employee benefit expense 2 27 45 107 105 176
(g} |Depreciation and amortization expense 109 109 108 325 327 438
{fi |Other Expenses 40 8 56 140 83 175
Total Expenses in 157 209 573 527 BDE
3 Profit/|Loss) from operations before other income, finance
costs and exceptional items (1-2) {131} (128) (173) {451) (413) {638}
4 |Other income i 15 (4] 10 45 64
L Profit/{Loss }from ordinary activities before finance costs
and exceptional Items{3+4) {130] [113) (177 [441) (36E) [574)
& [Finance costs{Met) 2 2 4 12 i 13
5 Profit/f{Loss) from ordinary activities after finance costs but
before exceptional Items (5-6) (132) (115} {1&1) o (453} (390} {587]
8  |Exceptional items-{income)/Expenditure [173) - - (173} - -
g  |Profit/{Loss) from ordinary activities before tax [7-8) 41 (115) {181) (280) (350 {587)
10 |Tax Expense - -
11 |Met Profit/(Loss) from ardinary activities after tax [2-10) 41 [115) {181) {280) (320) {587
12  |Extraordinary items (net of tax expense/liabilities) - - . - = -
13 |Net Profit/(Loss) for the period (11-12) 41 {115} {181} {280) (330) [S87)
14 |Paid up equity share capltal {face vaiue Rs 10 each) 9,025 8,025 9,025 5,025 9,025 8,025
15 Reserve excluding revaluation reserves as per balance sheet of
previous accounting year 2378 2,378 2378 2,378 2378 2378
161 Earnings per share (before extraordinary items){of Rs 10 sach
| inot 2nnualised):
|a} Basic 0.05 {0.13) (0.20) (0.31) {0.43) {0.65)
{b) Diluted 0,05 {0.13) {020} (0.31) {0.43) (0.65)
Earnings per share (after extraordinary items){of Rs 10 each )
16.5i
[rot annualised):
(a) Basic 0.05 {0.13) (0.20) j0:21) {0,43) {0.65)
{b} Diluted 0.05 {0.13] [0.20) {0.31) {0.43) (0.65)
!
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Notes:-
i f2

2.

3.

On conservative basis, the Deferred Tax Assets have not been recognised.

The Company is a single location single product company and hence the requirements of AS 17
are not applicable.

As the net worth of the company has not become positive during the implemetation of the BIFR
Scheme from 29.07.2004 to 30.09.2011, the Company has submitted the Modified Draft
Rehabilition Scheme (MDRS) with the BIFR on 3rd December,2012 (IFCI being the Monitoring
Agency). The last hearing before the BIFR was held on 20.01.2014.

MDRS submitted to BIFR by the Company in December, 2012 when the company was under the
operations, however situations thereafter had changed substantially on shutdown and suspension
of production since 10.08.2013 and the accumulated losses increased substantially, working
capital eroded fully and the liabilities including the long term borrowings matured fully alongwith
the interest thereon. The management is taking necessary steps for tie-up of coal from the
CCLJSMDC and also making updation in the MDRS for being submitted to BIFR for
considerations of reliefs and concession with financial restructuring so as to make the company
economically viable so that losses incurred in past can be wiped out in due course.

W.e.f. 01.12.2016 the Sick Industrial Companies (Special Provisions) Act, 1985 stands repealed,
consequently the Board for Industrial Financial Reconstruction (BIFR) and Appellate Authority of
Industrial Financial Construction (AAIFR) also stands dissolved. Now the matter under BIFR &
AAIFR is to be dealt by National Company Law Tribunal (NCLT), in terms of the Insolvency and
Bankruptcy Code, 2016, The Company is contemplating to initiate the process to take necessary
action in this regard. In view of this, the unaudited financial results have been prepared on going
concemn basis.

As on 31.12.2016 Disputed liability amounting to Rs.2669.67 Lacs on account of currency
fluctuations on Foreign currency loans obtained by the company and interest thereon, as per
BIFR scheme dated 29 07.2004 and also confirmed by AAIFR/ Single Bench of Jharkhand High
Court, has not been provided by the company pending disposal of Letters Patent Applent
Jurisdiction (LPA) filed before the larger bench of Jharkhand High Court, Ranchi, against the
above order.

No provision has been made for penalty recovered by South East Coalfields Ltd. for Rs. 215.28
Lacs on account of short lifting of coal quantity in term of FSA, since the matter is pending under
writ petition filed by Company before the Hon'ble High Court of Chattisgarh, Bilaspur and hence
the amount has been included in long term loans and advances.

Ministry of Coal, Govt. of India is still in the process of finalisation of Policy for Auction of Coal
Linkages for non-regulated sector. The Company is now pursuing the supply of sufficient quantity
of Linkage Coal from Jharkhand State Mineral Development Corporation (JMDC) for its
requirement of running the Plant.

In view of the facts stated under Note No. 4 and 7 above, the Plant has been shut down and the
operations suspended w.e.f. 9th August 2013 and accordingly the provisions for undernoted
items of expense have not been made in the accounts for the period from 10th August, 2013 to
31st December, 2016:

a) Interest on Unsecured Loans taken from Promoters and Other Parties (amounts
unascertained),

b) Interest on Soft Loan from Government of Jharkhand under Jharkhand Industrial
Rehabilitation Scheme 2003 amounting to Rs.1809.68 lacs  which is subject to
representations for waiver, and

c} Salaries, Wages and allowances as well as employee benefits expenses and interest on
statutory dues related to P.F and Family Pension etc.(amount unascertained).
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9. Exceptional items include Rs. 173 lacs being the write back of provisions earlier made for the
liability towards gratuity and leave encashment, etc, as per proposal of some of the employees
who have resigned and whose full and final settlement have been made during the quarter.

10. Previous period figures have been regrouped / recast / rearranged wherever necessary.

11. The above financial results have been reviewed by the Audit Committee and approved by the
Board of Directors in their meeting held on February 13, 2017,

12. The statutory auditors has carried out the Limited Review of the above Financial results for the
guarter/ nine months ended December 31, 2017.

For BIHAR SPONGE IRCN LTD/’

Place ; New Delhi i . gt
Date : 13,02.2017 o r;_' gt 9
: (R. K. Agarwal)

Director
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THAKUR, VAIDYANATH AIYAR & CO.
Chartered Accountants

“New Delhi, Mumbal, Kolkata, Chennai.
Paina and Chandigarh

LIMITED REVIEW REPORT

The Board of Directors
Bihar Sponge Iron Limited

1. We have reviewed the accompanying statement of unaudited financial results of Bihar
Sponge Iron Limited, Umesh Nagar, Chandil, Dist. Saraikela - Kharsawan — 832401
for the quarter and nine months ended 31* December, 2016 (hereinafter referred to as
the “statement”) being submitted by the company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
unaudited financial statements based on our Limited Review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. Our review is limited primarily to inquiries of company's
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Attention is drawn on -

Note No.5: regarding non recognition of liability on account of currency fluctuations
on foreign eurrency loan and interest thereon (as required under Accounting
Standard — 11, Revised) amounting to Rs. 2669.67 lacs as provided in the BIFR
Scheme dt. 29.07.2004 and also confirmed by AAIFR/ Single Bench of Jharkhand
High Court, Ranchi since the company against the order of Single Bench of High
court, has filed Letters Patent Appellate Jurisdiction (LPA) before the Divisional
Bench of High Court of Jharkhand, Ranchi;

Note No. 6: no provision has been made on penalty recovered by South East
Coalfields Ltd. for Rs 215.28 Lacs on account of short litting of coal quantity in term
of FSA, since the matter is pending under writ petition filed by Company before the
Hon'ble High Court of Chhattisgarh, Bilaspur and hence the amount has been
included in long terms loans and advances.
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Note No. 8: regarding non provision of the undernoted items of expense in view of
shutdown of the plant & suspension of operations since 10" August 2013 as well as
other reasons contended by the company :-

a) Interest on unsecured loan from Promoters and other parties from 10.08.2013 to
31.12.2016 (amount unascertained).

b) Interest on Soft Loan taken from the Government of Jharkhand under and
Industrial Rehabilitation Scheme 2003 amounting to Rs.” 1809.68 lacs from
10.08.2013 to 31.12.2016 which is subject representations for waiver and

¢) Salaries, Wages, Allowances as well as employee benefit expenses and interest
on statutory dues related to Provident Fund and Family Pension Fund efc,
w.e.f 10.08.2013 to 31.12.2016 (amount unascertained).

4. Based on our review conducted as above, nothing has come to our attention except for
the possible effects of the matter described in paragraph 3 above, that causes us to
believe that the accompanying interim statement of unaudited financial results prepared

* In accordance with applicable accounting standards prescribed under section 133 of the
Companies Act,2013 read with relevant rules thereunder, and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Thakur, Vaidyanath Aiyar & Co.

Chartered Accountants
FRN 000038N
S o O
(M.P. Thakur)
Partner
M.No. 052473

Place: New Delhi
Date: 13.02.2017
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' | EXTRACT OF STANDALONE UNAUDITED FINANCLAL RESULTS FOR THE QUARTER/ NINg MONTHS ENDED ON 315T DECEMBER, 201 = :
. Mphhm i ;
| Quarter snding | Quarter ended Nine Manths | Ning Montis YearEndedon] . -
on 31123016 | on 31122015 ended on endad an 31.03.2016 \iud
sr. Ng, Partlculars Unaudited Unaudited 31.12.2015 31.12.2015 Audlted
1_ |Tatal income from [N ) 29 122 114 170
2 [Nat Profit / (Loss) for the palod (Befors Tax, Excaptional #nd/ar {132} (115) (453) (330 ooy s (BT
Extraordinary | L wnzhis P
3 [Nt Profit / (Loss) for the peiod bafare Tos (attar Excoptional andjor a1 [115] {280) B390)[ T (e
a
7 4 [Net Profit / {Loss) for the paiod afier Tai (after Exceptional and;or 41 (113) {280] (300 [587)
[ it Extraordina
5 [Total Comprehansive Income for the periog [Camprising Profit/ 41 {115) (280) (390) (5&7)
for the periad Ilhhﬂmmtﬂmmhﬂtﬂh Income (sfer
tax
& 1Pald-up equity share capital Face Value of Ry 10/- sach 5,025 8,025 9025

9.03s 9,005
Reserves (sccluding Revaluation Reserves) 3 shoor in the Auditeg 2,378 2,378 2,378 2378 5 2378
Balance Sheet of the révioys

Earnings Per Share {EPS] [before extraordinary [tems) (Face value R,
1Dea In Rs.] (ot gnn 4

Basie .05 0.13 [0.31} {0.43) !I:I.ﬁﬁ]
Diluted 0.05 (0.13) {0.31) [0.43) (.65}
Earnings Per Sharg (Eps after extraordinary Items)
[In A} (ot annualised) :
b Basic # 0.05 10.13) (0.21) 10.43) [0.65)
_' : Diluted 0.05 {0.13) 0.31) {043)] - [0.65)
The above is an extract of the detailed farmar of the finandal resuits for the Quarter/ Ning Panths ended 315t December, 2015, filad wilth the Stock Exchanges under
Regulation 33 of the sepy iListing Obligation and Disclosure Reguirements) Regulations, 2015, The full format of the financlal results for the Quarter/ Mina Months ended
= on 315t Decermnber, 2015 is available on the website of tha Stock Exthange www.bseindia cam and on Company's wabsite www.bsll.org.in
I For BIHAR SPONGE IRON LIMITED _of
Place:NEW DELHI 3 "
Date : 13th February, 2017 . =3 : = RK Agarwal
. : :(‘}.f 1 : (Director)
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